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Asya Dolar1 Piyasasi (Asian Dollar Market), Ekim 1968'de Bank of America’nin
Singapur'da ilk Asya Déviz Birimi'ni (Asian Currency Unit, ACU) a¢gmasiyla dogdu.
Bu birim, Londra ve New York’un kapali oldugu saatlerde mukim olmayanlardan
dolar mevduati topluyordu. Singapur piyasayi iic adimla miimkiin kildi: 1968’de
mukim olmayanlarin mevduat faizini yiizde 40’lik stopajdan muaf tuttu, 1973’te
offshore karlar tizerindeki vergiyi yiizde 10’a indirdi ve damga vergilerini, veraset
vergilerini ve likidite yiikiimliiliiklerini adim adim kaldirdi. ACU’larin ayr1
muhasebesi, devletin bu ayricaliklar: offshore islemlere tanirken i¢c ekonomiyi ve
Singapur dolarini korumasina imkan verdi. Ne var ki 1972 ve 1973’teki spekiilatif
girisler bu bariyerin asilabilecegini gosterdi. Piyasa 30,5 milyon ABD dolarindan
1981’e kadar 85,9 milyar dolara biiytidii. Asya fonlarin1 Londra’ya aktaran bir kanal
olmaktan c¢ikip Asyali bor¢lular icin bir araciya doniistii ve Singapur’u, kayit
(booking) merkezi Hong Kong'un yaninda bir fonlama merkezi olarak yerlestirdi.
Bir boslugu tespit etmek, belirli bir engeli kaldirmak ve yeni faaliyeti ayristirmak
(ring-fencing) seklindeki yontemi sonraki stratejilere 6rnek oldu. ACU'lar ile Yurt
I¢i Bankacilik Birimleri (Domestic Banking Units) arasindaki ayrimin kendisi ise 1
Temmuz 2021'de kaldirildi.
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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