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Dijital varliklardaki hukuki riskin biiyiik kismi tek bir noktada yogunlasir: 6zel
anahtar1 kimin, hangi kosullarla tuttugu. Her iki merkezdeki diizenleme de bu nokta
etrafinda orgiitlenmistir. Isvicre bankacilik hukuku, bir saklama kurulusunun
mevduat m1 kabul ettigini yoksa yalnizca muhafaza m1 yaptigini sorar.! Singapur’'un
2019 tarihli Odeme Hizmetleri Kanunu (Payment Services Act, PSA), 2021
degisikliklerinin Nisan 2024te yiirtirliige girmesinden bu yana “dijital 6deme
tokenleri icin saklama hizmeti sunmay1” bash basina lisansa tabi bir hizmet sayar.?
Her iki yerde de iflas hukuku, batan bir saklama kurulusunun miisterisinin
tokenlerini ayni olarak geri mi alacagini yoksa ticari alacaklilarla orantili olarak m1
paylasacagini belirler. Her iki yerde de vergi hukuku, bir 6diil 6dendigi anda
kontroliin kimde oldugunu sorar. Secilen saklama modeli bu sorularin her birinin
cevabini belirler.

Bu boliim, modelleri uygulamada var olduklar: bicimiyle anlatir ve her birinin
hukuki sonucunu ortaya koyar. Ayrintili Isvigre ve Singapur kurallar1 D. Kisim, IV.

Boliim, E. Kisim, VIII. Bolim, J. Kisim, II. Boliim ve K. Kisim, II. Béliimde yer alir.
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Notlar

1. Banking Act, SR 952.0, md. 1b (fintek lisans1) ve md. 16 bent 1bis (miisteriler
icin tutulan kripto tabanl varliklarin bir bankanin iflasinda saklama varligi
olarak degerlendirilmesi); her ikisi de 25 Eyliil 2020 tarihli DLT Kanunu ile
eklenmistir, AS 2021 33. <

2. Payment Services Act 2019 (Singapur), First Schedule, Part 3, para. (f) (dijital
odeme tokeni hizmeti); Payment Services (Amendment) Act 2021 ile
degistirilmis haliyle, 4 Nisan 2024’te yiiriirlige girmis ve tanimi saklama,

transfer ve araciligi kapsayacak sekilde genisletmistir. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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