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Singapur’daki bir tasfiyede alacaklinin alacagy, tasfiyenin basladig: tarih itibarryla
degerlenir ve alacak kayd: ile tasfiye pay1 bakimindan Singapur dolar1 olarak ifade
edilir.! Kripto alacaklar1 bakimindan bu kural, ABD’deki FTX siireclerinden bilinen
“dolarizasyon” sorununa yol acar. Tasfiyenin basladig: tarihte fiyat1 20.000 ABD
dolar1 olan bir bitcoin alacagi bulunan miisteri, tasfiye pay1 6dendiginde fiyat 60.000
ABD dolar1 olsa bile 20.000 ABD dolarlik bir alacak tizerinden pay alir. Miisteri, aciz
tarihinden itibaren piyasa riskini tasir. Konkordatolar, Zipmex'in alim satim ctizdan:
varliklari icin yaptig1 gibi aynen dagitim 6ngorerek bu sorunu 6nleyebilir. Tasfiye
memurlari kripto varliklar: diledikleri zamanda paraya ¢evirme konusunda takdir
yetkisine sahiptir. Piyasa sonrasinda hangi yone giderse gitsin elestiriye aciktirlar.
Masanin degerini sabitlemek i¢in diisen bir piyasada satis yapan tasfiye memuru,
varliklar1 paraya cevirmeye iliskin olagan yiikiimliliigii cercevesinde hareket
etmektedir. Toparlanma umuduyla varliklar: elinde tutan tasfiye memuru ise
alacaklilarin parasiyla spekiilasyon yapmaktadir. Hodlnaut davasinda mahkeme,
degerlemenin bir ispat meselesi oldugunu kabul etmis ve yontemin tasfiye siirecinde
belirlenmesini uygun gérmiistiir.2
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Notlar

1. Insolvency, Restructuring and Dissolution Act 2018, alacaklarin kaydina ve
yabanci para alacaklarinin ¢evrilmesine iliskin hiikkiimler, Insolvency,
Restructuring and Dissolution (Corporate Insolvency and Restructuring)
Rules 2020 ile birlikte. <

2. Loh Cheng Lee Aaron v Hodlnaut [2023] SGHC 323, [11]. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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