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[hraccinin satis iizerinden ddeyecegi vergi, kurulusa ve siniflandirmaya baghdir.
Vergiden muaf bir Zug vakf1 hi¢ vergi 6demez. Vergiye tabi bir Zug vakfi ise satis
hasilatini tokenler teslim edildiginde gelir olarak kaydeder. Gelistirme ve dagitim
maliyetlerini indirir ve net sonug¢ tizerinden yiizde 12'nin biraz altinda kar vergisi
oder. Hizmet yiikiimliiligii iceren bir fayda tokeninde hasilat, hizmetin sunuldugu
déneme yayilabilir.! Isvicre KDV’si, bir hizmetin karsiligi olarak fayda tokeni
satisina uygulanir. Teslim yeri, alicinin bulundugu yere gore belirlenir. Singapurlu
katilimcilara yapilan satislar [svicre KDV’sinin disinda kalirken Isvicreli
katilimcilara yapilan satislar KDV’ye tabidir. Odeme tokenleri, deme araci olarak
KDV sisteminin disindadir.? Singapurlu bir ihracgi, fayda tokeni satisindan elde
ettigi hasilat1 hizmet donemine yayarak gelir olarak kaydeder. Mal ve hizmet vergisi
(GST) dogmaz. Ciinkii dijital 6deme tokeni teslimi muaf bir teslimdir ve yurt
disindaki miisterilere satilan fayda tokenleri sifir oranldir.?

Katilimcilar acisindan, 6deme karsiliginda token edinilmesi her iki merkezde de
aninda vergi dogurmayan bir satin almadir. Sonraki elden ¢ikarma, Isvicreli bir
bireysel yatirimci ve Singapurlu bir yatirimci i¢in vergiden muaftir. Her iki iilkede

de ticari faaliyet olarak alim satim yapan biri icin ise vergiye tabidir.
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Notlar

1. FTA’'nin kripto paralar ve ICO/ITO’lara iliskin calisma belgesi, token
ihraclarinin kar vergisi bakimindan degerlendirilmesine iliskin boliimler
(teslimde gelirin kaydedilmesi; gelistirme yiikiimliiliikleri icin karsiliklar);
DFTA, SR 642.11, md. 58. G. Kisim, IV. Bolim. <

2. Value Added Tax Act of 12 June 2009 (VATA; MWSTG), SR 641.20, md. 18 ve
md. 21 f. 2 b. 19 (3deme araclariyla yapilan islemlerin muafiyeti); FTA,
MWST-Info 04 ve kripto paralara iliskin uygulama. G. Kisim, V. Bolim. <

3. IRAS e-Tax Guide, “Income Tax Treatment of Digital Tokens”, boliim 9;
Goods and Services Tax Act 1993 (2020 Rev. Ed.), Dérdiincii Ek, I. Kisim,
para. 1(1)(k) (1 Ocak 2020’den itibaren dijital 5deme tokeni tesliminin
muafiyeti); IRAS e-Tax Guide, “GST: Digital Payment Tokens”, 19 Kasim
2019, degistirilmis haliyle. M. Kisim, III. Boliim. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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