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[svicre’de 6deme tokeni ihraccis, tokenler devredilebilir hale geldigi andan itibaren
GwG/AMLA kapsaminda finansal aracidir. Satisa katilanlarin kimligini tespit
etmek, gercek faydalaniciy: belirlemek, risk temelli bir yaklasim uygulamak ve
stipheleri Isvicre Kara Para Aklama Bildirim Biirosu'na (MROS) bildirmek
zorundadir.! Bu, satistaki her alic1 icin bir miisterini tam1 (KYC) siireci anlamina
gelir. [svicre'deki halka acik satislarin, SRO iiyesi bir ihragci veya miisteri kabul
platformu olan diizenlenmis bir dagitic1 iizerinden yiiriitiilmesinin nedeni budur.
Altinda doviz ve kripto alim satim islemlerinin kimlik tespiti olmadan yapilabildigi
1.000 CHFlik esik, yalnizca bu alim satim islemlerine uygulanir. Thraccinin alicryla
bir is iliskisi kurdugu token satislarin1 kapsamaz.?

Singapur’da kara para aklamayla miicadele rejimi lisans sahibine baglanir. Bu
nedenle PSA lisansina ihtiya¢ duymayan bir ihrac¢inin kanuni bir kara para
aklamayla miicadele yiikiimliiligii yoktur. Lisansli bir dagitici ise dijital 6deme
tokeni transferlerine iliskin transfer kurali (travel rule) dahil olmak tizere MAS'1n

PSNO2 sayili Bildirimini eksiksiz uygular.® Satin alinan tokenlerin token {iretim
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olayinda katilimcilarin clizdanlarina teslimi, bir lisans sahibi tarafindan
gerceklestirilirse transfer kuralinin uygulanabilecegi bir transferdir. Bu nedenle
dagitim mekanizmasi, katilimcilarin misteri kabuliinden sonra tokenlerini bir akilli
sozlesmeden talep etmelerine imkan vermeli ve ihracci hicbir zaman transfer aracisi

olarak hareket etmemelidir.

Notlar

1. AMLA, SR 955.0, md. 2 f. 3 bent b (finansal aracilik olarak édeme araci
ihrac1), md. 3-6 (6zen yiikiimliiliikleri) ve md. 9 (bildirim); FINMA ICO
Guidelines 2018, boliim 3.4. F. Kisim, II. ve III. Boliimler. <

2. Anti-Money Laundering Ordinance-FINMA, 3 Haziran 2015 (AMLO-
FINMA; GwV-FINMA), SR 955.033.0, md. 51a (sanal paralarla yapilan déviz
ve kripto alim satim islemleri icin otuz giinde 1.000 CHF esigi). F. Kisim, IIL

Bolim. <«

3. MAS Notice PSNO2, “Prevention of Money Laundering and Countering the
Financing of Terrorism — Digital Payment Token Service”, degisik hiliyle,
para. 6-8 (miisteri durum tespiti) ve para. 13 (deger transferleri; transfer

kurali). L. Kisim, II. ve III. Boliimler. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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