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StraitsX ve XSGD

Onde gelen Singapur dolar1 stablecoin’i, Fazz grubuna bagl olup elektronik para
ihraci ve dijital 3deme tokeni (DPT) hizmetleri i¢in biiyiik 6deme kurulusu (MPI)
lisansina sahip bir sirket olan StraitsX'in ihrac ettigi XSGD'dir.! XSGD birkag acik
blokzincirde ihrac edilir, karsiliginda Singapur dolar1 mevduatlar: ve devlet
tahvilleri bulunur ve aylik teyit raporlar1 yayimlar. Project Guardian pilot
uygulamalarinda takas icin ve Singapurlu fintek firmalar tarafindan 6demeler icin
kullanilir. StraitsX ayrica bir ABD dolari stablecoin’i olan XUSD'yi de ihrac eder.
XUSD, G10 para birimine dayal1 bir SCS olarak cerceve kapsamina girecektir.

Paxos ve USDG

Paxos Digital Singapore, MPI lisansina sahiptir ve Kasim 2024’te Singapur’dan,
MAS cercevesini karsilayacak sekilde yapilandirilmis bir ABD dolari stablecoin’i
olan Global Dollar1 (USDG) piyasaya siirmiistiir.? Rezerv, ABD Hazine bonolarinda
ve Singapur’da denetime tabi bankalardaki mevduatlarda tutulur. USDG, kiiresel bir
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ihraccinin bir dolar stablecoin’ini Amerika Birlesik Devletleri yerine Singapur'dan,
cerceve kapsaminda ihra¢ etmeye yonelik ilk girisimidir. Tek yarg: alan1 kuraliyla

ilgili deneyimi, baskalarinin da bu yolu izleyip izlemeyecegini belirleyecektir.

Circle ve USDC

Circle Internet Singapore, Haziran 2023’te verilen, DPT hizmetleri ve sinir 6tesi
para transferi icin bir MPI lisansina sahiptir.> USDC'nin kendisi Amerika Birlesik
Devletlerinde ihrag edilir. Singapur’da bir DPTdir, ¢linkii Singapur’dan ihrag¢
edilmez ve bu nedenle SCS olamaz. Circle'in Singapur lisansi, USDC'nin ve diger
tokenlerin dagitimini ve transferini kapsar. Kiiresel stablecoin’lerin cogu bu
konumdadir: Singapur’daki lisans sahipleri tarafindan islem goérdiiklerinde DPT
olarak diizenlenirler, cerceve ise yurt icinde basilan coin’lere ayrilmistir.

Notlar

1. MAS Financial Institutions Directory, StraitsX ihragci kurulusuna iliskin kayit
(bityiik 6deme kurulusu, elektronik para ihraci ve dijital 3deme tokeni

hizmetleri); StraitsX'in XSGD rezervlerine iliskin kamuya acik bildirimleri. <

2. Paxos, Paxos Digital Singapore Pte. Ltd. tarafindan MAS biiyiik 6deme
kurulusu lisans1 kapsaminda ihrac edilen Global Dollar'in (USDG) piyasaya

stirtilmesine iliskin duyuru, Kasim 2024. <

3. MAS Financial Institutions Directory, Circle Internet Singapore Pte. Ltd."ye
iliskin kayit (biiyiik 6deme kurulusu lisansi, 2023). <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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