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Singapur Borsasi (SGX) dijital varliklara yatirimlar ve ortak girisimler yoluyla
yaklasmistir. Yukarida deginilen DBS Digital Exchange payina sahiptir. Ocak 2021'de
Temasek ile birlikte sabit getirili menkul kiymetler ve fonlar i¢in dijital bir piyasa
altyapisi olarak Marketnode’u kurdu. Marketnode tahvil ihraclarini ve fon paylarini
tokenlestirir ve Singapur fon sektdrii icin Fundnode platformunu isletir. SGX,
girisim sermayesi kolu araciligiyla eski adi1 iSTOX olan ADDX’e yatirim yapt1. Ozel
piyasalara yonelik bir platform olan ADDX, Subat 2020’de Singapur Para
Otoritesi'nden (MAS) taninmis piyasa isleticisi lisansi ve sermaye piyasasi hizmetleri
lisans1 aldi. Nitelikli yatirimcilar icin tokenlestirilmis menkul kiymetler ihrac eder,
bunlarin alim satimina aracilik eder ve bunlar saklar.! Tokenlestirilmis menkul
kiymetler alaninda faaliyet gosteren diger taninmis piyasa isleticileri arasinda SDAX
ve az sayida 6zel piyasa platformu bulunur. Bunlarin diizenleyici acidan nasil ele
alindigin1 K. Kisim, VII. Bolim inceler.

Desen tutarlidir. Isvicre, E. Kisim, V. Boliim’de anlatilan SIX Digital Exchange’i
tokenlestirilmis menkul kiymetler icin FINMA lisansli bir merkezi saklama kurulusu
ve islem platformu olarak kurdu. Singapur ise birkac kiiciik taninmis piyasa
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Act, SFA) kapsaminda biiyiimesine izin verdi ve Project Guardian araciligiyla
bunlar1 bankalarla baglantilandirdi. SDX tek bir diizenlenmis defter tizerinde
kesinlik (finality) sunar. Singapur modeli ise birka¢ defter arasinda birlikte
calisabilirlik sunar. Her birinin bir ihrace1 acisindan avantajlar: vardir. P. Kisim, V.

Boliim bunlar: tokenlestirilmis bir tahvil veya fon ihraci acisindan tartar.

Notlar

1. SGX’in Temasek ile Marketnodeun kurulmasina iliskin Ocak 2021 tarihli
basin aciklamasi; iSTOX un (bugiin ADDX) diizenleyici deney alanindan
cikmasinin ardindan MAS tarafindan taninmais piyasa isleticisi ve sermaye
piyasast hizmetleri lisansi sahibi olarak onaylandig1 1 Subat 2020°de

duyurulmustur. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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