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Iki ekosistem, kokenleri ve dokular1 bakimindan farklidir. Crypto Valley asagidan
yukariya dogru biiytidii. Ethereum Foundation, Bitcoin Suisse ve bir diizine girisim
2013 ve 2014’te vergi iklimi ve hosgoriili yetkilileri nedeniyle Zug'u secti. Kanton
hiikiimeti, Crypto Valley Association ve Isvicre Finansal Piyasalar Denetim Otoritesi
(FINMA) ise daha sonra zaten var olana tepki verdi. Singapur’un ekosistemi
yukaridan asagiya dogru biiyiidii. Singapur Para Otoritesi (MAS) kosullar1 belirledi,
sirketlere lisans verdi, pilot projeleri finanse etti ve bankalar1 siirece dahil etti.
Girisimler de bunun iizerine diizenleyicinin programi etrafinda konumlandi. Crypto
Valley, protokol vakiflari, gelistiriciler ve girisim sermayesi fonlarindan olusan ve
tizerinde ince bir lisansl aracilar katmani bulunan bir kiimedir. Singapur ise lisansh
aracilar, bankalar ve altyapidan olusan ve altinda ince bir protokol calismalar
katmani bulunan bir kiimedir.

Ozellik Crypto Valley (Zug) Singapur
Koken Asagidan yukariya, 2013-2017 Yukaridan asagiya, 2016-2024
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Ozellik

Lisansh kuruluslar

Bankacilik

hizmetlerine erisim

Bireysel alim satim

Tokenlestirme
altyapist

Kamu finansmani

Tipik miivekkil

Crypto Valley (Zug)

Protokol vakiflari, gelistiriciler,
girisim sermayesi

Yiizlerce SRO {iyesi, bir diizine
FINMA lisans sahibi

Uzman bankalar ve kanton

bankalar1

Lisansh aracilar {izerinden
serbest

SDX (tek diizenlenmis defter)

Kanton ve federal destek, sinirh

Kurucu, vakif, gelistirici
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Singapur

Lisansh borsalar, bankalar, MAS pilot
projeleri

Birkac diizine DPT lisans sahibi, az
sayida CMS lisans sahibi

Lisans sahipleri icin yerli bankalar

Siki davranis kisitlamalariyla serbest

Project Guardian, GL1 (birlikte
calisabilen aglar)

MAS hibeleri, pilot projeler, Festival

Kurum, aile ofisi, banka

Modellerden higbiri digerinden {istiin degildir. Bir protokol insa eden kurucunun

Zug'un hosgoriisiine ve vakif hukukuna ihtiyaci vardir. Asyali kurumlar icin

tokenlestirilmis bir fon kuran bir ydneticinin ise Singapur'un bankalarina ve pilot

projelerine ihtiyaci vardir. Miivekkil acisindan pratik soru, her ikisinin nasil

kullanilacagidir. Bu soruyu P. Kisim yanitlar.

V. Bolim simdi, Hong Kong'un bas1 ¢ektigi bolgesel rekabete doniiyor.

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
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extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
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