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Singapur'daki bir fon yéneticisi, 2001 tarihli Menkul Kiymetler ve Vadeli Islemler
Kanunu (Securities and Futures Act 2001, SFA) uyarinca fon yonetimi icin sermaye
piyasasi hizmetleri lisansina (CMS lisansi) sahip olmali veya bir muafiyetten
yararlanmalidir. MAS'1n kayith fon yonetim sirketi kategorisini kaldirip bu sirketleri
gecis siirecine tabi tutmasindan sonra, 1 Agustos 2024’ten bu yana yalnizca su lisans
kategorileri vardir: nitelikli ve kurumsal yatirimcilara yonelik lisansh fon yonetim
sirketi (A/I LFMC), bireysel yatirimcilara yénelik LFMC ve girisim sermayesi fon
yoneticisi rejimi.! Fonu 6deme tokenlerine yatirim yapan bir yonetici, ancak
tokenler menkul kiymet veya tiirev ara¢ oldugu 6l¢iide “sermaye piyasasi iiriinleri”
yonetmektedir. Saf 6deme tokenleri bakimindan yonetici, fon yonetimi lisansinin
disinda kalir. Bunun yerine, miisteriler icin tokenlerle islem yapiyor veya token
islemlerine aracilik ediyorsa, Odeme Hizmetleri Kanunu (Payment Services Act,
PSA) uyarinca bir DPT hizmet saglayicisi olabilir. Bu, K. Kisim, L. ve II. Béliimlerde
aciklanan lisanslama kavsagidir. Singapurlu kripto yoneticilerinin cogu fon yonetimi
icin CMS lisansina sahiptir ve yetki s6zlesmelerini, token islemlerini yonetici degil
fon yapacak sekilde yapilandirir.
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Yoneticinin kendi vergilendirmesi, fon yonetimine yonelik Finans Sektorii
Tesvikine (Financial Sector Incentive — Fund Management, FSI-FM) tabidir. Bu
tesvik, istihdam ve isletme harcamasina iliskin kosullara bagli olarak, nitelikli ticret
gelirini bir tesvik siiresi boyunca yiizde 10luk indirimli oranla vergilendirir. 2024
Biitcesi, belirli FSI onaylari i¢in yiizde 13,57lik ek bir kademe getirmis ve programi
uzatmustir.? Singapur’da faaliyete gecen Isvicre sermayeli bir yonetici, bir lisansa ve
bir is planina sahip oldugunda MAS araciligiyla FSI-FM icin basvurur. Bu tesvik,
yoneticinin bir Isvicre grubunun genislemesinde cogu zaman ilk Singapur kurulusu
olmasinin nedenlerinden biridir.

Notlar

1. Securities and Futures Act 2001, s. 82 ve Securities and Futures (Licensing
and Conduct of Business) Regulations'in Ikinci Eki; MAS, Guidelines on
Licensing, Registration and Conduct of Business for Fund Management
Companies (SFA 04-G05), 2024’te revize edilmis haliyle. <

2. Income Tax Act 1947, s. 43] ve Income Tax (Concessionary Rate of Tax for
Financial Sector Incentive Companies) Regulations; MAS, 2024 Biitcesinin

ardindan revize edilen FSI programi rehberi. <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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